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CHAPTER 128.
[Published March 8, 1875.]

AN ACT to authorize the Commissioners of School and University
Lauds to loan a portion of the trust funds <f the state to the city
and town of Mineral Point, in Towa county.

The people of the state (l)f Wisconsin, represented in
Senate and Assembly, do enact as follows:

Commission-  SgcTioN 1. The Commisioners of School and Uni-
ers  of school . . .
and_university versity Lands are hereby authorized to loan a portion
L 1 'onn of the trust funds of this state, not exceeding fifty
aod towa of thousind dollars, jointly to the eommon council of

neral Point. . P, A .

the city of Mineral Point, and the supervisors of
the town of Mineral Point, in the county of Iowa,
in this state, and the said common conneil and the
board of supervisors are hereby authorized to jointly
borrow a sum not exceeding the amount above named
of said commissioners, and to jointly issue to said com-
missioners certificates of the indebtedness so con-
tracted. Said indebtedness shall bear interest at the
rorates of in- rate of seven per cent. per annum, and said interest
ghall be paid annually together with not less than
one-tenth of the principal sum until the whole is
aid.

Annual  in- P Section 2. Each and every year until the whole loan
tereor 8ad 198 he re-paid, the secretary of state shall, when he ap-
principal to be hoptions the state taxes among the several counties,

added
tax sorti fied add to the state tax which would be properly charge-

s 1" able to said county of Iowa, the annual interest due
the state on said loan, together with ten per cent. of
the principal sum so loaned, and the same shall be
levied and collected out of the taxable property of
said city and town and paid over to the county treas-
urer of said county of Iowa, and by him to the
state in the same way as other state taxes are col-
lected and paid.

Board of SgctioN 3. At the time and in the manner pro-
fgvp;m?n';’omﬂ‘l vided for levying taxes for state and county purposes,
required for the board of supervisors of the said county of Iowa

t
Faterest and shall levy the amount of money required for the pay-
ten per oent. . .
of principal. ment of the annual interest and not less than one-
tenth of the principal sum loaned by the commis-
sioners of school and university lands to the common
council of the city of Mineral Point, and the board

of supervisors of the town of Mineral Point. in said
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county of JTowa, as provided for in the preceding sec-
tions of this act.

SectioN 4. And it is further provided that the said , Limit of in-
city of Mineral Point and the.town of Mineral Point “" "~
shall never, during the period in which said bonds
shall remain unpaid, become indebted or contract
debts for a greater amount, including debts hereto-
fore contracted, as well as that herein referred to,
than five per cent. of the average taxable property,
as the same shall appear from the last two assess-
ment-rolls. Before contracting any debt, and before
any of said funds shall be delivered to said city and
town in exchange for said certificates of indebted-
ness, the common council of the city of Mineral Jointaccept.
Point and the town board of supervisors of the town with secretary
- of Mineral Point, in said county, shall file with the °f*tte-
secretary of state a joint acceptance ot the provisions
of this act and of the terms and limitations herein
provided for.

Secrion 5. This act shall take effect and be in force
from and after its passage.

Approved March 2, 1875.

CHAPTER 129.

[ Published March 6, 1875.]

AN ACT to authorize the common council of the city of Ripon to levy
and collect a tax cf one and one-half per cent. on its assessed valu-
ation for lh;rvears of 1875, 1876, and 1877, and to place the same
in the general fund.

The people of the State of Wisconsin, represented in
Senate and Assembly, do enact as follows :

Section 1. The common council of the city of Rip- gu: author-

on are hereby authorized and empowered to levy and ized for pay.
collect upon the taxable property of said city on the indebtodnossof
15th day of June of each year, for the years 1875, -
1876, and 1877, the sum of not more than one and
one-half per cent. which sum when so levied and col-
lected shall be placed to the credit of the general fund
for said years, and applied to the payment of the
bonded indebtedness of the said city.

Sectron 2. When the common council of said city Collestion of
shall levy and collect such tax, they shall direct the =



